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ducing much fresh capital Into the country, to the benefit of everyone concerned.
The risks attending such an enterprise would doubtless be considerable. Its capital would have to be raised in gold and converted into silver, and there is always the fear that silver may go on declining. But where great issues are at stake, considerable risks are sometimes justifiable. So important was it to the commercial interests of the country at large in November, 1890, that the great house of Baring should not be suffered to collapse, that great capitalists and banks all over the country joined in a guarantee to the extent of many millions to avert the catastrophe. In doing so they ran considerable risk with no prospect of gain, as any surplus from the Baring estate must go to the partners. But in this case the chances of gain would be very great; and if, in addition to its legitimate banking profits, silver should rise in value through Its operations, its shares might easily go to a high premium, and yield a handsome return to the investor.
Nor would the benefits be confined to those immediately concerned. If such a scheme were adopted, silver would no doubt rise in price; slowly perhaps, but surely, as the demand for It increased, and the present wide difference between the two precious metals would gradually narrow. But as silver, and
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